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ENGLISH VERSION

Instruction : (1) As per the instruction No. 1 of Page No. 1.
(2) Answer all the questions.

1 Explain the characteristics of private proprietorship 18
firm and partnership firm. What are their limitations?
OR
1 “In modern times corporate firms are more relevant”. 18
Do you agree with this statement? Explain with reasons your
answer.

2 Discuss J.S. Bain’s definition of market. Discuss in detail 17
the issues involved in the identification of markets.

OR

2 What is returns to scale? Explain the economies of 17
scale and diseconomies of scale in detail.

3  What are mergers and acquisitions? Critically examine 18
different types of mergers.
OR
3  Explain in detail the differences between marginal cost 18

pricing and full cost pricing.

4  What is growth of the firm? Explain the factors affecting 17
growth of the firm.

OR

4  Write short notes on : 17
@ Supply function
@) Factors affecting productivity.
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